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world. Wall Street was in the midst of a raging bull market, and freshly minted millionaires were being spit out
a dime a dozen. Money was cheap, and a guy named Michael Milken had invented something called
â€œjunk bonds,â€• which had changed the way corporate America went about its business. It was a time of
unbridled greed, a time of wanton excess.
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Darvas portrays Wall Street as a giant casino populated by dealers (stock-brokers), croupiers (the
administrators of the stock exchanges which could include the floor traders and specialists), touts (the
brokerage firm analysts making their recommendations), and of course the winners and losers (the minority
and majority of investors ...
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Wall Street Journal article on 1996â€™s dizzying pace of stock issuance (McGeehan 1996) named overseas
privatizations (some of which, like Deutsche Telekom, spilled into U.S. markets) â€œand the continuing
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